


Cuts in 
Funding

(Less Need-Based 
Money)

2008 Market 
Loss to 

Endowments
(Less Merit-Based 

Money)

Less 
Financial 

Aid

How has the 
Economy 

Affected colleges 
today?

Smaller Grants 
& Merit Awards

Fewer Need-
Blind schools as 
compared to five 
years ago



WCU is now the 8th

most difficult school in 
PA for admissions.

To be admitted to 
PSU’s Main Campus, 

the minimum 
combined SAT score is 

1850.

Bloomsburg received 
23,000 applications by 
Oct. 1st, even though 

their deadline was 
Dec. 1st. They only 

accepted 2200 
students.



• Standardized 
Tests          
(PSAT, SAT, ACT, 
AP)

$47 - $87 
Per Test

• Test Prep 
Courses & 
Materials

$500 -
$3,000

• College App. 
Fees        
(Often waived 
with campus 
visit)

$50 - $150 
Per School

• Campus 
Visits      
(hotel, food, 
airfare, gas) 

$100 - $500 
+ Per Visit

• Tuition & 
Housing 
Deposit

$300 -
$500

• Moving 
Expenses    
(U-haul, gas, 
food, hotel)

$150 -
$400

• Personal 
Expenses 
(clothing, 
bedding, mini-
fridge)

$500 -
$900

Total: $1,000 - $5,000



1.
Calculate  

EFC

2. 
Calculate 

College Costs

3.  

Analyze 
Funding 
Options

4. 
Complete 
Financial Aid 

Forms the 
Smart Way

5.
Evaluate & 

Negotiate 
Financial Aid 

Offers

January 1st your Financial 
Aid clock will begin 
ticking.

Everything that occurs 
during Jan 1st

(middle of the 
Junior year) and 
Dec 31st (middle of 
the Senior year) 
will determine 
your Freshman 
year of College 
cost.

Begin Planning 
in Junior Year:



EFC
Then – Can pay out of current cash 

flow…
Now – OVER TIME! 

Twenty years ago, the EFC 
was defined as what one 
family could afford to pay 
for one child for one year 
of college, out of the 
family's current cash flow.

Today, a family's EFC is 
defined as what one family 
can afford to pay for one 
child for one year of 
college, over time.

EFC – Then & Now



Your EFC is a 
Crucial Number

PREPARE 
NOW!

KNOW EFC NOW -
the higher your EFC, 
the less need-based 
financial aid will be 
available.

PLAN NOW - to 
maximize financial aid 
eligibility.

STRATEGIZE NOW -
for lowering your EFC.

EFC

PLAN

STRATEGY

Before
filing 

FAFSA

Lower your EFC before 
filing your FAFSA to 

increase aid-eligibility.



COA
Cost of 

Attending 
College

Tuition

Living 
expenses Books

Lab Fees

www.collegeboard.com

•Colleges use Federal 
guidelines to determine 

what their COA is.
•Each COA is unique to 

that school.

http://www.collegeboard.com/�


Term used to mean a 
student’s need for financial 

aid.

Need is the difference 
between a family’s EFC & 

the COA.

Schools usually meet 80% 
to 100% of need. But there 

are exceptions…



 Begins with the Free 
Application for Student Aid 
(FAFSA)

 Must be completed by all 
students applying for 
financial aid.
 (Hint – put a Home State 

school first)

 Can not be completed until 
after January 1st. 

 Stafford and/or PLUS 
loans require filing of a 
FAFSA.



Common 
FAFSA 

Mistakes
Name does not Match SS Card

Applying After Being Admitted

Separated/Divorced/Remarried

Inclusion of Retirement Assets

• PA – Separation not legal status.  Federal gov’t. – it is. 
Divorced/separated 1 income is reported.

• Retirement assets are not counted toward Federal 
financial aid..

• Waiting to apply for FAFSA until AFTER being 
admitted could cause missing financial aid deadlines.

• Names on FAFSA must EXACTLY MATCH name as 
appears on Social Security card.



FAFSA CSS Profile

 Income and Assets of custodial 
parent ONLY.

 Primary residence not counted 
in EFC calculation.

 Retirement assets are not 
reported.

 Income & Assets of BOTH 
custodial & non-custodial 
parents (and spouses).

 Primary residence equity IS 
counted in EFC calculation.
 (Federal Housing Index Multiplier)

 Retirement assets will be asked 
for, viewed & can be used to 
determine financial aid 
eligibility.

 Additional information 
regarding installment debt will 
be asked for & viewed.

There are major differences between 
the FAFSA & CSS Profile Applications.



Parent 
Income

Parent 
Assets

Student 
Income

Student 
Assets

• 6 – 12%• 22 – 47%

• 20%• 50%
($4,500)



Colleges try to meet demonstrated need by 
offering 4 types of financial aid.

1. Grants

2. Loans

3. Scholarships

4. Work Study



• What Federal & State aid you 

can expect;

• What your EFC will be;

• How much the college is giving 

in merit money;

Once you know:

You need to decide how you will pay for 
the balance.

How You Pay Can Save You Money!



For most families, paying for 
college is the second biggest 

investment of a lifetime.

We believe the 

best way to 

approach this 

investment is to 

be completely 

informed about 

your options and 

opportunities.



We are the Authority in 
College Financial Planning

S C H E D U L E  A  CO M P L I M E N TA RY  ST R AT EG Y  S ES S I O N .

L EA R N  U S E F U L  I N FO R M AT I O N  B A S E D  O N  YO U R  
P E RS O N A L  S I T UAT I O N .

G E T  TO  K N OW  U S .  S E E  T H AT  CO L L E G E  R EA L LY  C A N  B E  
A F FO R DA B L E .

C A P  E M P LOY E E S  A R E  FO R M E R  E D U C ATO R S  A N D  
PA R E N T S  O F  C U R R E N T/ F O R M E R  CO L L EG E  ST U D E N T S .



CAP Counselors are former educators, 
clients, and/or licensed financial 
managers.

CAP has over 70 yrs. Combined experience 
in Financial Planning & specializes in 
College Financial Aid.

CAP provides FREE seminars at High 
School Financial Aid Nights.
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